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A fnrtrurihlpmentof Bold to Europe amount
IDB to 700000 was tnTuTa early last week
brjnglng tin total for the fortnight up to 3000
000 It 1le announced that the ultimate destina-
tion ot the metal IIs lluitla although It goes In
the first Instartce to Germany or poiMuly It may
replace In Uermaor an equal amount prevlouily
sent from that countrr to Ituaila not many
more millions of Rold Huula hits absorbed In-

this way during the put live years and how
mnoh of It his been furnlthed by the United
Bute It It ImpoMlble to day exactly but of Iho
250000000 moro than our receipts which we
hare itent abroad ilnce Jan 1 1801 It IIs prob
abln that neatly the whole hlbetweet Itusnla anti Austria rento the
Iltuslan UorrrnmentU credited with now hav-
Ing In Its treasury 400000000 of Kol and tho
Austrian with 100000000 IIn much
more than either of them possessed In 1801 the
stocks In London Inrls and brim liavlnc In
the Bnrno loterylllcnalalkowile

Tim purpose UUllan Oonrlment In
ceumnlattng this large atoro of gold hai all
along been assumed to be of a military nature-
In the event of I war with any of the other
great European powers making too negotia-
tion

¬

of a loan difficult the posieMlon of those
hundred of millions In gold would be very
desirable The recent announcement however
that Ilnssla has been putting Its gold Into the
hape of coin with the view of substituting It
for the Irredeemable paper money of the empire

noWIn circulation furnishes another explana-
tion

¬

of tho matter According this announce ¬

mont gold ttho value of 700000000 roubles
our money 376000000 or CO cent

to tho rouble has been coined In pieces of ten
roubles each and Is now ready to be Issued
This Involves a reduction of onethird In the
former metallic value of the ruble hut It ronre

lent very nearly tho actual guld value of tho
paper It la Intended treplace-

In the case of Austria the accumulation of
gold has been made distinctly and avowedly for
the purpose of resuming on a gold baste the

pecla payments which wore luspode In 1848
and which in consequence of wars which
Austria has been Involved have been eupende
ever since This decrees providing re-

tamptlon were Issued In August 18B8 and at
the latest accounts tho gold colnounder them
had reached the amount 100000000 10

that from day to day low notice la expected
from tho Government of its readiness to redeem
with it the empires outstanding paper money
Like Russia tooAustria U in resume not In
coin of It former metallic value but in new
coin representing anearly aa possible the gold
value of the caper In circulation And as Ito
tla has definitely abandoned the old sliver
tonble so tine Austria abandoned the silver
standard anti for each sliver florin formerly
worth 50 cents of our monoyahewlsobttot
two crowns worth cetl

It will be Interesting to observe the effect
which this resumption of specie nayment In
gold by Russia and by Austria will hav when-
it takes place upon the currency of other civil-
ized

¬

nations 1resnniably both countries will
now cease to absorb gold at least to any great
amount and moreover by holding themselves
ready to pay it on demand to all applicants
they may In the vicissitudes of trade bo com ¬

yelled at times to return to the general stock
some portion of what they have lately been ac-
cumulating

¬

In fact gold payable on demand-
by a Government as by a bank IIs virtually the
property of the whole world Any person who
can offer In exchange foIt other valuable artcia can get it at pleasure and carry tIt tpoints where it Is wantIt is an axiom economy that the
miss of commoite In existence at any given
time as a tends t rise in prlco
with the Increase of the mass money against
which it Is exchangeable and to fall with its de-
crease

¬

i For money being itself a commodity-
and differing from other commodities only in
its u IYeNa exchangeability any Increase in
Its Acompared with a fixed amount of

J
another commodity must lower Its own ex-

change
¬

value and any decrease must corre
tpondlngly raise that value A small number-
of theorists dispute this axiom but they limit
their reasoning exclusively to metallic and pper money disregarding the immensely
quantity of credit money which for purposes of

I radeis the same as coin and note The seller
of merchandise stocks or real elate accepts In

pament in ordinary times a heck on a sol ¬

blnk aa willingly1 Ahe does currency and
Indeed he usually prefers the check to the cur-
rency

¬

because of its greater safety and conven-
ience

¬

Among buyers cmptlnl for the same
article those who have money on deposit
in banks stand on precisely the same footing Athose who have It in their pockets or in their

te The result is that fully ninetyfive per

cntof the money that changes hands dally In
this city and In the other business centres of
the country Is in the shape of bank credits
and Is transferred by checks Hence to argue
that because an Increase in the mere coin and
paper currency of the world doa notto a cor-
responding

¬

extent raise prices no rela-
tion

¬

between the mass of money and the prices
of merchandise Ila to argue on insufficient
premises Besides where the Increase of the
total amount of both currency and credit Is

L5 equalled or exceeded bY an Increase in the
supply of any particular crUde of merchan-
dise

¬

or property the tendency to a rise In the
price of that article Is counteracted

Nevertheless since both bank credits and
paper currency are promises to pay metal the
fulfilment of which Is liable at tme to bextensively required their volume more or
less limited by the amount of metal money
available Hence the reserves which banks keep
for the payment of their depelor and which
banks and Governments ISlInl paper currency
keep for the that currency
when Its redemption Iis demanded Usually
a reserve of onefourth or less Is1 assumed to
bnsuOlclent for deposits in our bunks and the
United States Government las at present In gold
onethird of the amount of Its outstanding
demand notes Its gold coin and bullion being
about 127000000 nnd Its note exclusive of
those In Its own possession amounting to about
0000000i The hank of England keeps

for Its circulating note except for abut
97ff000000 seclre by Government a
reserve of per In gold and for Its de ¬

plit It has at this moment one of DO per
The Dunk of France hat for Its notes and

Its deposits together a reserve of 45 percent In
gold besides S3 per cent In silver The Impo
rial Bank of Krmnny carries In coin and bul ¬

lion nenrl 100 per cent of It outstand-
ing

¬

notes and 03 per cent of Its notes and
deposits together When thin Austrian Govern-
ment

¬

resumes specie payments It expects to
have on hand gold to an amount equalling Its
outstanding notes Thin banks of Great Britain
other than the Hank of England very few of
which Issue circulating notes are content to
carry against their depsitreserves of 10 per

celtanti lest upon the flank of Eng-
land

¬

i for help In times of trouble
Hence any Increase In the amount of metal

I used as money permits an Increase of the
volume of credits And thus tends to raise the
general level of the prices of commoditiesI

Upon this fact Is founded much of the reason-
ing

¬

of the European blmetalllns In favor of
according to silver the privilege of unlimited
coinage They say that adlnl It to gold and
using It concurrently ylh as the founda-
tion

¬

of credit money or as our stlverltes phrase-
It making equally with gold money of iiltl
mate redemption would Immensely lncrese
the volume nfrcoiiey available fur purchases-
and thus raise prices all around Their error
lies In assuming that both motels can be thus
fused together so as to form I homogeneous-
unit Their exchange value Amoney Is flied
by their exchange value as metal and 1 this
value varies In each with the quantity of It In
market ant II at one time more valuable Amoney than the other and which everts the more
valuable will under the free coinage of both
be discarded tram use us money This ballp
pened again and again In France
triumphantly pointed to as an example of hat
bimetallism can accomplish end one of tho
champions of bimetallism In this country
Francis A Walker In his latest pamphlet on

the subject sayss We flatly deny that bl

mitallism necessarily Involves the concurrent
circulation ot the two metal and I It ro

4b4 1 h S fl

ultonly In establishing an alternating clrcuta
the chief results of bimetallism will be

achieved as they were by the action of France
On tho other hand gold munonietallists are

somewhat embarrassed to explain why with
the enormous apparent Incrtntaof the produc-
tion

¬

of gold during tho past few years In Africa
and In the United Btatrs raising tho worlds
annual product from iiOOOUOOd < In IRol to

200000000 In IBDB and the total product tor
the five years to 819000000 the prices of
staple commodities have tallest to advance
any marked degree llio anomaly Is partially
accounted for by the Increased consumption of
gold for decorative sOil manufacturing pur-
poses

¬

which In tho United States nlonc hni been-
in some recent years as touch ai 13000000
and has rarely fallen below 10000000 For
the whole world the most moderato experts
estimate It at 00000000 per year and some
put It at a higher deuce Utlll nt 00000000
per year It would Amoun for five jcars Dst
to but 300000000 leaving 310000000 tube
added to the worlds stock Considering that-
a gross total production of Zl11000 In the ten
years from 1830 to 1800 when tho California
and Australia mines wore most fruitful
led to a marked rise in prices this not
addition of 015000000 In tho last five years
ought to have been effective In tho seine man-
ner

¬

and probably It would hiavo been thus
effective but for the Interference of Russia and
Austria That Intcrfcienro having now come
to an end the continued Increase In the yield of
gold should legitimately lead to a fal In Us pur-
chasing power just a stopping absorption-
of silver by our Government in 110 bit ton tall
In lie purchasing power of that metal The
British blmetallsto11 the taco ot the repeal of
tho lherman that It was tho closing
of the mints in 1803 which caused the de-

cline
¬

but this Is untrue As soon 8our Gov-
ernment

¬

In 1803 ceased to obstruct tho nat-
ural

¬

course of trade silver under thin Influence
of a steadily Increasing supply felt In exchange
value and now that Hnsela and Austria have
ceased to Interfere with the natural distribution
of gold Its purchllnl power ought also to di-

minish
¬

or n tho same thing tho gold
prices of commodities ought to rise Silver
has already risen and unless porno fresh dis-
turbing

¬

cause such as the stoppage by war of
botith Aftlcsii gold mining comes In to prevent

other commodities will riseIt alo-
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April 10
The Treixfiiry balance nt the ems oof business

on Saturdny na SJ70HH70ll of which 81H-
IIIHII I 1 OilSi Biild Th tmtlonnl lulik viitl cir
culntlon outstanding at the close of business
on tnturiluy Will Svyi8ili17li n drrriirii for
Iii WICk nf fTTlTMO llnlanconf ileiwiilla to
riilertn national bank notes S0UUTil u-

criMiso
do

for the week nf 58391
1liii Imports of general mnrchlanlllse r

dry gouts nt llio port of New York limlinik
were SOIIHIHllI Hjriilnft JDVltTasI tilt lire
Ions week nml SloOKIlliT for tile correspond
log week of Init ear Tlio Imports of ppecln fnr
liii week wr SIIVIIS4 nf which Si744 was
void innklntr Innl specIe Imported stv54 Ian 1

IK7ljiH7U Kximrls nf specie were Inld-
SIOTUnnOI nml slliiTI SHKIlOOO a total of SI
nSViilH Hualiist ililH tOo previous iTeck-
The fTporll of flircle since JIIII 1 hays beii-
ttfold SliioHnill antI shier SlUUXlilM to
tnl ut-

Tilt
STV007ui

weekly statement of averages of the
Clearing llauto batik shows I

loans 4nani94nfl
1prll ii ttiulvinHOOt

I 1IncinoVjnoi-

1Jr
I 44 I1101tllllI I 41440A7Iii IInc tlUSlllOulafoii I u3 Ir00 IItsailiiftii-

Si
I I lit Iiiiniio-

IiMri 7VHii4luu NIU62200 IIso Bin inn-
BbOVU4lUbVlo 8nlJ5IOO Dec OOlnO

Ite0e flTIBloI iThTsio Inc 4S4ai-
0IlsterM 1ISO7878ao 121014274 Inc M6IOO-

Rurpii I7tl9l2112 18aiil50 Inc ISOsiTiio

The snrplus a year ago was lltU4l75 and
two ears ago JSVOOHOUS

The Iteornanlrttlon Commlttre of this Si ra
ruvi Mrrf Itallway tomiiuiiy hOI rxteiutixl Iliu
tlnio for the depoilt of securities with lie liullr-
anlY

>

Trust omllllnllIlIdor tilt plan of roor-
vanlratlon until April 127 wlllioiit ponaltx
after which dute deposits will be accepted It at-
all on terms to be announced Ilii committee
controls H larae majority of the bonds

If4Vili ANn FLVIZfCI4-

1A4VrtIielentlf
DONDIIOlnRRS AM hTOC IlDlPEItS ShOULD

ltkAi IIEllIJ tON D IUtOUD1I-
11nllllIS Jurlll ui unIIIUU ltill tlnore con

IiilIi luteil 3rIlhiSi tsrCinhiall4Iiit 145455 4 ivi
itch I l3l0I i tlfl lnt3i5I liis4 0 iSt S ICCI ilisiect ou-

I Ills tintisl rerort ill 111 rItroiul end tiir 10111-
0sOClirmllns wIllS a sun In reIiIlug A lieu I

I3Vlit I 0U0 rolAi nnAnlal fiilltIIiil OIl 5335 char
aelrltos slid ionllIluii s3iI tramel also artIcles-
uw n lbs IatIuI flnzIiCIAI qtietinus of IS lay
wr Un 101 II ailrl speclallls Yr Ioa sll Nw-
btailI 5131 at 83 Nasu sorest K w Voriu 13 pn-

1

lean 9 saute p LOPS

t4

DIX Imc11-
1rtlJORJJrOKT n Wedneidsy April 18

lUll st Christ Church Ellfaooth H 3 Milan
ds ester daughter the Ilsr nicbsrd llayley
101110 John Arthur Pulsferd

xxmc
ABErIOn Sunday mornlnr April 10 tOPS John

It Afoeel In Ihe 81 it year of hlillse
Friends of this family are Insiled to attend the fU-

neral from liM llatet reulnfnce IIll Sd ar on Wed-

nesday April an at 10 oclock A M-

JJONOVANAt
I

list residence lBM UadtionaT
Attn DopoTsn widow of Michael Donovan

lUqulcm mass st HI Cecilias Church East lOCth St-

on Tuesday morning at 11 oclock Interment
Calvary Crinsts-

ry10NNE1tYOn Fsturdty April IBst St Vln

cents Hospital llAWrCncO Francis i3uiioIi7 aged
VS years

Kunersl from hli late resilience 942 fast B9th st-

Tu s 1ay April 21 at tt A MIIi thence to thoChiirch
of Bt 1aiil the Apostle cnhier 00th II antS Colum
Otis av where lI solemn requloiu mats will be of-

fered for Ibe re oie of his soul

KtHTAll Atth rculdence of his mother DOS

Fait Pdlli St1 John F Fuilace late receiving teller
of Eilgtatit Industrial hatInc Hank

Kollce of funeral hereafter

KFNTOn Saturday April 18 Andrew Wesley
Kent In the 43th > ear of his Ire

Fuuural uprrlw at lia tale residence 129 West CUtl-

ist at 0i1i A1 Honlay April VO It Is requested
that no flan ert lx sent

IVMinun April IS of pneumonia Samuel
Wllion Innille of Now York city son or the 1110-

Wm II anti Kmnm J lumlle aged 24 years
Funeral serf loci from resilience ot his uncle Na-

thaniel IiIlilIe Slit Uiion M1 timnof Union N J
Tuesilny April 21 lEtiO at 2 IP M1 rlcnils re
speclfully linltc-

dMITfIirlIAt IllS residence 4fl Fast ar Tong
Islatti City April ID Ittotl Juhu J Mllcbclol
Silent of Ourrn county

Funeral from M Marys Church Long island City
Weilncsilav April tt nt 10 AM IrlcncJsof lIla
brother the 11ev j II Mllcliell ant Mt T Mitchell
am Ills iteI totUo obnequlM Interment In Holy
CrItsi Iemetefy Ileaao omit flowers

Kemtlres antI friends and members of John J
Mitchell Io Je No U3B A O U W are respect-
fully lutlttHt IIn attend funeral

U1CHAU1 IIAROKOVE Secretary
TFUItiNCi JlortlUS MaiLer Workman

POmAt a regUlar tncetlne of the Hoard of
Directors of the American Tobacco Company held
at luofllceHn New York city on April 1ft 18W
the following resolutions were unanimously
adopted

Itesolrrd That In the death of Mr John Tope who
lens n director and Tlcc President of this company
from Us organization to his death the company
baIllIn able and faithful oDlccr the dlreilors
conservative antI prudent associate his family a
devoted member and the community In which he
lived a useful and generous citizen that though
Ur Popo poiseoed rare business qualifications
and commanded the confidence of those with
whom be dealt his most shining qualities were his
gentleness with his companion his generous
sympathy with the afflicted and his uuostenta-
tlouscharlty to the needy thinking oti nit of
others he lived and died with the confidence of
all respected for hIs Integrity and loved fur bis
kindliness

neiolvod That these resolutions be spread upon
the minutes SOIL that copies be published In thu
newspapers of New York city and Illchniond Va
anti nn engrossed copy be sent to the family of
IIr rope JAMES U DUKF President

JOSIAII IIUOWNE Secretary

STiKRH Suddrnyat his residence 143 FIt BSth
it April 17 ISUfl James Rich Steers In tho 8Sti
S car of his age

Funeral service at Trinity Chapel 25th St near
Uroadivay on Monday the 20th Inst at 10 oclock-
A 31 Please omit flowers

HIinOu April 18 Slam Talstlcr In his
n th year

Ills friends member of the New York Stock Ex-
change and lotus Club are Invllcd to attend his
funeral at St Vincent de PallI Church 2Jd St
near Oth av on Tuesday April 21 at U oclock

A WOOflLtWN CEllO EVEflT-t OFFICE 20 IAH snn ST-
WOODIAWN NTATIOS C4 I II WAItS

hA ltIESi UAIIKOA1 >

c ltCiUl JotirrI
NOTICE TO Till OIVNEItH OP JIOOM-

IICKSKE
Dog licenses or lleuewali for I1811 are now ready

for Issue lad may ba had at thu Headquarters of tho
American Society for Um Pro nllull of Cruelty tu
Animals 10 East 221 st 74cw York

Orlgluil licenses or renewals for IP must bo pre-

sented at the time of apply lug for reiies ala for IHUO
1 renen Issued for year ending April UO 1MOO aro

voM on nnl nfler tlint itntt
Doff not lIcenSe l purMlfint to law prior to the let

Oar of 3u > will be Seized nll1 taken to tnu bhclttfr For
Animal UM 01 and Mt ItlM r

Any p TJtn who OneS lint procure a lIens or wlio
nile to comply with the law IIs liable to pay o flnit of

Ten Dnllnr
A reward of Twenty Dollars will be paid for

the arrest andI convictionI of any person found steal
log a log bearlnK n llctnue tai 4 tIle above named
socIety 111 tIle city or hex ork-

JOHN Ip IIAIXtS President
NEW YO1IK April XO 150-

0fillillCiifl

RICHARD V HARNETT CO

IliNIlY W DOSMD Auctloneur

REGULAR AUCTION SALE

STOCKS AND BONDS
TUESDAY April 21at 1230 P M

at the Real Estate Exchange Auc-

tion
¬

Room 59 to 65 Liberty St
Dy order of Imihi S Vrl lit odmlntBtratrtx etc

or J uiPTnius ilr pusfd
Claim agaInst HIMJan t UettiinrH amountIng to

ItOuowlih luirrwt from orlobcr IMU
By order of a liiliil trairlx of HA in in I Kptchum

I inmnlMTihtii New 5rk Inulme Jxchaiifft
For count of whom it nm rnrt 5thit

95Ml5oOtl at louU iiiul San tlIpIOlo lutlway Co
i oM9 llAttMi murtuaite 4 percent Imntt

100 shares SI COIH Av nm 11 R to tilll Mcach-
t05 ehares kirly Motor Co of New Kngland bypath

Ateh
Order for I100 share Itneli JlotorCoof New England

Issued Tan VU IiMH liy 0illraieIA-
greements

l
U> Johni IV Kftlj lu drlUer DO uliarpf of

a company tht Iho orcrtnlfil IIOelI un certain
Inronttaaaof Ills OVMI as a Mhtratcr a V-
lbramry Kiifilnr ami nthrr nitrations

Lists MI Auctioneer 71 and 7J IIlltHy

INSURE YOUR TITLE
Why carry the risk yourself If

Why rely on any protection but the
best
lion A IOLIOV HOLDER THIS COM

1ANY-
L Defends at Its own osricnsa any suit brought

ntulnst n title Kim nun ml by It

2 Pays any claim rstcblUhcd against tho
property

8 Compels in objection purchaser to coin
plcte lila contract to buy or U defeated In
the attempt to do go either pays tho damages-
or takes the property off lie policy holders
hnndiv-

No other system ilotw nny of them thlngbutIC-
DTCI ull the risk and ices to bo burno by
the owner

TITLE GUARANTEE
TRUST COMPANY

f 55 Liberty HI1li-ODlcea
t 1

io Court St
I N li cor Ktli tU A 7tli Am NY

CAPITAL 2000000
SURPLUS 1350000i
Norfolk < Western IR R Co

Maryland Washington Division

FIRST liOHiGAGE BONDS
Holders ill utxivo t u iils who art 11411001111110

the Irrnit nffrrtil tier In Iluo rlnu Of llrortfunUalloa-
ilattilI ManliJ IIVtlt I i1 aru iriucstnl t rmnniunl
camI with itii itdisiciiIi lieforu UCUOIIIUK their
bonds uuJrr tlm mlhil tIsI-

IttO4II lUthTIH A tO-
il rmmi New York

April IBtb I8HI-

1WISCONSIN CENTRAL REORGANIZATION

At a duly raIled merilnuof ilepotitiuiiriiiiiilholdrr
held on the lllh Intluiii the plan ot rfvrgaauallon-
si lubinllleil by Ills Loiimltleo was uuanlmoutly-
ailnpird

liepitlliof > nt yortea alit Imoma Ponds may
tIIlliel made nil t the nlled States Trust Company

In New York and aIlS Sltssra llrowu Urolbers a Cu
la Boaton

JBOaor C oiTEII Clsalnoati-
GW YOWL January ICtn tCMltla

S I7S

hl

OREGON SHORT LINE
UTAH NORTHERN
nl OU lANIZATIOK

The rornmilloe L > < recelrcd under the llan or n
ontanlMtlou the following leeurltleil lo4gnO-
OOCoiiKolldttetl Mortgage 6 percent bonds of the
Ureaon Short 111Inr and PlaIt Nnrthern ilaliwsy Co
belnt 07 per tent of tOo amount ouUlanrlln-

gil4nlooa ttnli Hriuthcrn Hcneral Mnrlgagebondi
being 111I per rent of the amount oiiliMndlngi

1701 000 llul ouihi rn Kilrniloi lInt tlnrt
gage ImmU IHIIIK Iill per tnt f the amount nut
ilniiillnti feirroonoor tliitrspltnl itnik of the
Oregon Snort llila aliiI Utah Northrrn RaIlway Co
being 111 prrtrlit of the amount outstanding

In addition In the aUito 9137 r AOO Collatent-
Trimt A Icr rent tonIs of I Its irtitoii luirt tllle net
ttnh Northern UallKayCn being US nor edit of the
amount outiitaiidlii birti audited to the plan

The committee ho this day tntrd In eitend the
time for drpoMt or tamplngof all tlnwi nf lecurl
tIes rrhah under sold Ilan until slid Including
MAY 1HT IHOO After that Into lecurllles wIll-

Ie received US 11 at tim illrrillnn of ilieiominlt
tee and upon piy input of r HN A IT m a follow
to wit FIITY 1XIIIVKS tOOl npon each
bond and OM 11111 Alt fjl on orb share of
Hook IN AU1IITION tu the nsicismcht requIred
by the Ilaii

eAU I EI tAltn Chiilrmnn
Allies llulldlng llotto-

aAIKXANIlKIt IX sillS
VAITnil O 01 It MAN
NATIIAMII Illt V lIlt
JUnnllN AitnoTT-
CAIlillNrK M ANT
A A II lll > ISsrVA-
Iucoiiuc p IIITIIK necstinm-

rl Wall Mrcet New York
nrMtY a Mfiiois Cou-

nselGuarantyTrustCo
J IIC prIl10 11130

of New York
Formerly New York Guaranty and Indemnity Co

niutnal Lifo IltilMInx
03 CXUAII hTIlEKT N Y

CAPITA 82000000
Hiritrirs 912000000

ACTS AS Tln TEE ron conronATioKR-
FtnUs AN> JSlt IllUAtS AS ItAntllAN-
EXi TT01t ANIi ADUIXIitTKAlOlV TAKES
ENTItlE CUAIIUB OF nUAI AKI PERSONAL
tot rATIIS
isTiunsT ALlOWED ON nnrosixs

subject to cheek or on certificate
WALTHH t 3 OAIUI AN Pinldent-
ADKIAN ISKIIN Jn VlcePIl rna-

IIImfll It TUUNIIUIU 21 VicepresidentI-
IKNKY A MUHHAY Tress and Bee
J NELSUN IIOItl > V AssIst TresS sod See

DIBUCTOIW-
Pamlicl D Itobcoclc Adrian Irclln Jr
Gorge F Ilakcr Augintui I> Jullllord-
OeflrgcS Ibmdnln Jamei Jarvle
Frederic 1iomnell Itlchard A McCurdjr
Walter 11 illlcfc Welter O Oakma-
nltobit Uoelet Alexander K Orr-
O U llmin Henry II Rogers
Oliver Hirrlman Henry WSrallh-
R Honeni Hsye 1 II ticK Tworobly
Charles IL Uendervn Frederick W Vanderbilt

IIIImObll-
n1REPUBLIC OF CUBA

2000000
SIX PER GENT GOLD BONDS

lVanl propocHltwIll llc received undl hvvoVlock-
PM April lltl l0i at the onlc of the Treasurer
Na 192 1 tktt Street Now York lIly for th
clinic of nil nr Any pert of tionoiiu j Tlguot
Cuba fix per tent O id upon Hand bnll a por-
tion or an hIs lll of flllllilllQIj autiorlzoa Ill tho
Culian fJnvprnnient princliml aod Interest payable In
tile titles of Havana nr New York

flic recitals In Ibe bond links ho principal flue ten-
years after ttu taciintlnn or tlio Inland of Cuba by
tin Spanish fnrcfa his Ilfpiibllc reser3 lIu K tlis rlxlit-
to

I

inke lip nnd rav said londRal iI li > Inti rpttt pprKvl-
nt tile fats rihie Ch nnf antI plMpmall tevrilitw
tos payment r princIpal And Interest tnomnattnnt111011 8700 5101510-

The ouiuiH arepn > nliUon the nut fUtncif April
and VtttU of ia n sear with lie irndfr tAndinic
that payment nf tamr mar b tlffrrrcd until six
iiiniiiiisI after tIle vaciintloit itf < uba hr the HptillRliI

rare aiid nru rccolrable for laSts In proportion of-
onenrtli

All propniftl mmt be RpnlrJ aol cntlnrned OlD
KUH IuM PropotaU for allI or a ilart of th-

altnvc NHIK at unj prlcowlllI hi takenInto consIders
tlon luit the rlani u ret frrod to reject bids uadfr
n xtpTtientI off teTfttuI
ItUTIIKK rAKTlUfJ AUK MAIlED UIOX APPM-

C ATIO-
NII 1 orrHUA Tronfiuror

No 1 till Wntor St Now York City
New York

REORGANIZATION
OF TH-

EAtciiisonTopeka Santa Fe
Railroad Company

HFCOVn MORTGAGE CIAHH A IIOND-
SsrtOM > MIIKTCI < R CLASH It IION1IS

ISISLE no v iis OF IHRO

To the Ilnldrm of Vnlnn Trust < ompBnT-
Ccrtlfleateis of Deposit ror thin abovenamedh-
ondNi

The preferred Stock of the New Company IIs now
ready for delivery awl tIlL balance of the cash ai-

BesiMiont oil tbe irontlnned Ilonds belnv two
tIer edit on the par alue thermf has ten called for
ptijmcnt on or before the tntrtleth of April IdB-

aCerlllcatM should be presented and payment
made at the onleo or Union Trust Company ot New
York KO lirondna on before April thirtieth 1808
after which date pajment If recehed will bo sub
jeet tovirti penalties a theConluilttee may prescribe

New VOILE April 15th 13BB

Union Trust Company of New York

THE STATE TRUST CO
an AYAII 84TREET

Capital and Surplus 1800000
Art nii TrilMtef HffctHtriir Tmnnrrr nnd

Fluent Aicent of Cnrpomtlon ned n Kxen
thor Ailmlnlsitrntor Titmice Cuarillais saud
Ionimltten or Estates Tukee nil cbartfe ol
llrul und ler ohal i atssies latereel al-

lotted
¬

OD lle fialt-

FHANCIS S hANGS PresIde-
ntI

I I IIE = 1I0LlIl Ice PresidentsIA NA 011 I

JOHN Q ADAMS Pccretary
Illitli iCE 1S DHUKKIl Treasurer

lltlSTEKa
Willis 1lMn Henry SteerS
Henry II Coilk iirortiI W yulntari-
Churlei i Ulut > irre tll IIirker-
U I Tn iiBulin dIaries Korlhnrr-

Illlani II Krinl tilI Charle Illflauy
Walter f luhintoii h3l nrpi W N hilts
JiiienU N llallik IVrolialKnauth-
td ln A Milnlu Jihn tJ Ailann-
Aiilren Mills t IIWII K Italics
lllliiiii A Sash Francis IIy nIp stetson
tt itrut I inn r I1ialnJy IhoinaI A Mel ntyre
J 1ii rrubrt 1dwurd E Poor

Government AN-

DMunicipal Bonds
BOUGHT AND SOLD

AlIllAI MKNTS MDr on QVOTATIOV-
Srt iiMI ruiiI i1011 TIlt rim HAUL HAIU
tilt laiHANMhOF AHUVKHUV-

milUlI
tI

OS AlPMUATIOK

N W HARRIS CO
UAMlliKH-

IS WALL hITIII3ET

GREEN BAY WINONA AND SJ PAUL

RAILWAY COMPANY

To the holder or First Mortcnun Cud
CoaMSIIditlrU MirlKHXc llontU

Ponds mutt tx deposIted with the Farmer Loan
auU mat Compant UB or tefurn Um iuili day nf
April lt V6 in order lu pnrtliliale In the plan of
reonanliatlou of sail railroad Su uonIi will lx>

received after hat Isle

wit lVV IIV > T-

lii4 > YAIlll lllAIH Uoinai-
MVUK

lite
T fOX ChKlnu-

nnLOCOMOTIVES

I

Kirliinonil Locomotivn ami Machine Vorls

RICHMOND VIRGINIA
tlHILP OH COSIIOUND lOCOUUTIVtH TO TIIEIH-

uWS UKSiDMi OK TU bltClflCATIUNa
Modernly equIpped shop

AnuuHl caMHelly atHI loconollvea-
Tcrca mud atItaeIorvrseooddeac oilcI4

S S S5

NORTHERN PACIFIC-
Reorganization

NEW VOUK IMIttADEIriltA ANt ItgItthy
AutlMtli IRM-

ttoMrnnf twothird In amount or tie timlermriv
tinned bnnils rtllcnl anil note luring In IT-
on or thronitri thilr fetrMtnlatlri alrrsdj accepleil

the plan unit agreement of irgiitilMtoi dated
Jlrvb Ifltli lisV6 allholdMOf otilitandlnz

Northern Pacific R R Companys
General Second Mortgage Bonds
General Third Mortgage Bonds

Dividend Certificates
Consolidated Mortgage Bonds

Collateral Trust Notes
Preferred Stock
Common Stock

and
Northwest Equipment Stock

and N

Trust Companys Receipts for the above
described bonds

are hereby notified to itepovlt their holding with any
one of the iinilmlRnett on or before Thurmlnj-
rAIMIII 2111 1HUO reesiting suitable certificates
ofdepoult therefor-

Depoilta After that date If Bccepted si all will bo
subject to inch terms and conditions m inly be Im
poird by the MnBnrcri

hotter of certlRcates heretofore issued br the
Mercantile Trust Company of Sew York fur honda U-

prwlted under the Hondtiolderft Aftroenient of Febru
ary ID 1M9I uolBlnndr alomped by usntaisenllnicto
the plan slId agn ement of Jlnirh la iMIlft are hereby
notlflcd to present their certtncatei at one M our
offices on or bcforn Thursday April CtJJ 1NOO In

order that we may ttamp theIr approval thereon
The Managers har the right whIch at shy time here-

after In their discretion they may cxerclw to ei
elude absolutely from tha plan any holders of inoh
receipt who shall not conform to this requirement to
present their receipts for stampIng tu expressly as-

senting to the plan and agreement
The ra >h payments In reipnct of stock will be paya-

ble
¬

upon dates hereafter to be announced
Security holder Ire Invited to obtain from til eople

of the plan and agreement as all depoiltoriara bound
thereby Many features of much Importance to se¬

curityholders are therein let torlb
Any further Information connected with the reor-

ganization desired by necurlty holders vrlll bs fur-

nished on application at any of our office

J t MORGAN CO
KS Wall Street New York

DREXEL CO
5th and Chestnut Etv Philadelphia

DEUTSCHE BANK
Berlin anti Its branches In London
Frankfort on Main llremen Hamburg
and Munich

TU TIlE nONDHOITEllH OP TUB

Northern Pacific Montana

Railroad Company
AMP TUB 111111 KHS OP

Knickerbocker Trust Co Receipts therefor

NEW YO11K April Sill 189A

The undersigned Committee after negotiation with
the Northern PacIfic Htorganluitlou Managers has
arranged with the latter lOst pursuant to the pro
visions of pare U of the Flan of Idorganltatlou of
the Northern PaclQc Hnllnwl System the bonds of
Ills Xurthern IPacific A Montana Iliillroail Company
may participate In sucb rrorsanlratlon receiving for
each 1000 present bond with all unpaid coupons
attached
t 00 In tho new 3 per cent General lien Hoods

bearing Interot Iron Jnmmry lIs t im7
500 In tho new Preferred Stick Trust Certificate

of the reorganized Northern 1ailDc RaIlroad Com-

pany
holIer of bonds of the Northern Pticlflc and

Montana Ttatlroad Coinpniiy or of Knickerbocke-
rTru Comi n llecelt thercor In outer to par-

ticipate In this nrrangemiut are notIfied to deposit
their honily or receipts with Mear T P
MOTIOATV fc O ill Wall Street New
York not later than AlKII Cll > obtaining
In exchange Ilierrfor suitable reorganIzation certifi-

cates to bo Isiueil by them Ikmdi or receipt not eo

deposIted may at Ihe discretion of the HeorKanlrntlon
Managers be excluded froai Ills benefits of this ar-

rangement
The undersigned committee are unanimously of the

opinion that prompt iwccptanio of the foregoing
pmi oMtlon li for the best Interests of all bondholders
or receipt holders-

OEOUOII n HHITDON-
HOIirKT MACIAY Committee
HAM T HVUVKY-
ISIIIOR V01tMHrilA-

UTHlK
i

IISCOIS Secretary
HOWARD JUNsrllID Counsel

tht-

toiigu t rwI O

8 CEDAIZ ST 4EW YOiZf-
tdAvlFAL 8Z000Ou
BOBW7BS e 1006000

Transacts a General Trust Business

Takes Entire Charge of Real Estate

Loans Money on Bond and Mortgage

Issues First Mortgage Gold Bonds

Interest on Deposits Subject to Check
OylIOEflS-

Ceoyt W Ysueg ProsMent-
Xatker KcMtme Tlc Presldeo-
taaneaTlnpsoo 3d Vicepresiden-
tArtbrTarnbiill Tre
William P Elliott-
ClmrkVIIII

SeeretarY
in An-

JDUCCDTIVE
8ectyaudt0a

COMU11IEl-
Vha7lc3 l3Ickrl Ic Qlstsv 1 giei5J-

beodore A IlavemSyor Lsithef ItOWI-
tIWZINII t-

WiUiana Ilbcock iUstv ltOwe-
lIumoutCiarka Louther 090105-

3tarles I JJlckeyC4 CliaritOn lLCII
William F DIxon IwIaMS7

Theodore MorrnroDavid
Itoboct T orfnnW Richard A Mi urdjr-

obTbeOA flayomeler rt Olnihsnt-
WllllumCnstie It llenderauIl Vfr WelAtdl-
JJmeejJIIII mos Tlmpion-
OcorneUsrIuner 0 ifobtlaril W yo-

uflRook
4t TRUST a
S3IBTII AVFcor O7thi stBranch nnilHOVnWA-
VCAIMTAI Bl00004 >4> 00

11 SIIIS TKI KUAl IIKIOMIOI-
UIntrrrcl Allowed na Tlino Jeposlta
i lnc Ins lliruiiKh N 5 learlnii 111130

Acts in r xiiiilnr this rI 1511 ir Ahiunllr iMr nt Fs-

IM ninlai hOC 30cr ttraltrar fr ni firuii I lilian
lUl I iitiii fur Slat cc llallroniU siidl I nip rutlulls

Munry lnnnril nn Iliind mli ihrtI5sgr
PSetCrlt lllnl rut 11-

1Nprrlul liclllllrp lor ludlei-
nonritT 7ItlAY rrini in

UIAIII 1 1 I AIIN15 l H C rri Mnii
J IJ335 Ill T lllttiWN Vil Mwl n iiilnit

ElEUh < I 53iIIt i 131 I 14c rilii r
3 lIFNltS I tlt0N4l Ni Iterrelary

8 Per Gent INVESTMENT 8 Per Gent

Mi per cent Intrilmenl 5 llh real stair nfiiirlir
I I return of iTliiclpil Inieitnl being asunil but
wllli this insoblors origInal proprietary lutcrett re
tibet

llailm iviirfl annpllon upon a block ot stock as-

rtrmrll Clil iivi oiil Iia > illS juarlcrl illTlUiiU of J
per I rId Ilofffr slate in loIs to suit at jiar 110 per
sill re I

II hti rnnilr a personal eiitmlnatlort or the securIty
suit Icuilily rcromiutml Oils slink Si S sife invest
mi lit-

h4tisk purthast I now carries dividend oC S percent
paul le Jui o U-

Itor I uttr How ur further nrilcnlnrs adOre
111 MiV A iltObllV-

So STlloirtlrrrt
Ntw York CIty

A

A NECESSITY
to a lucceotul ion ern Acuiam man relIeves lbs
maiiaulnir partner tmlarilim lra w ope of IIu tain i
activity withoutI I lilt net of liluuilrr cimiiiHttil IS ItO
plailnn Iihi rnrniiODilenie In the i aiiliur ilipn ill
nary typ wilt r or clerk l oiiu lint u idI iuiii a
luait > Am V7 iliurough office nun an IUIOIIIM lu
sase the stenuirrapner well fducaletl experUacvil
bend furnIshed wages 2-

5bcT0s bQi l76OuaooUlce

i
Reorganization

OP Till
Norfolk Western Railroad

System
To Holder of tbe fbllowlnct beads M<

Clocks i

NORFOLK A tVTNTRRN II R CO
Adjustment Mortixitcv nnndi-
iHOjrnr Mortuna HoniU-
Marrlnnrt A WashIngton DIvIsion fond
Cllneh Vnllr Jlltlnloa Honda
Kqalmnt Morlana Honda of isI8
FIT per rent Dlbeatnres of 1B0-
SIr i>rred nioek
Common Htoek-

ROANOAKR Jt BomtrRN RT COC

Pint Mort aite Hoitdsi
Mtoe-

lciTNCiinifnu A nuRKAM R R co
Flrat Meetings llon-
Htok

A Plan has hen liiued for the reor nlratlon t
the Norfolk A Western llallrtiad system Including
the Iloanoko A Southern Hallway Company and this
Lynchburg A tiurham Ilallrond Company or which
copies may bn olrtalned at the office of the depositary
under plan Til 11 iIFflCA Nil fE TItCnL

o8tPANT Ito llroadwey New York city
Holder of the atmra mentIons IIOND3 sod

BTOCK8 are hereby notlflrd that their bonds an4
tocks must tie deposIted with the depositary above

nanmlonor before APRIL aoTII IBOfl arIa
which date deposits will be received only In the dis-
cretion

¬

of the Commute and on such terms a Irtnay-

P
pose

DO lllnff BOMIIIDIItKnn will receive attrr
time of deposit a mm In cash equal to three month
interest on the new First Consolidated MortfaM-
Ilonds to be received Iby them under the Ilan

Holders of STOfIC Of the above classes are fnf >

thieF muffled that they must pay 16 the depositary no
the terms specIfied In the flan 912 SO per de-
posited of whrch amount It per share derxxlt4t-
nuittM paid nt tbe time of drpoalt 13i on or before
June lit IBOO 9 on or beforl lulyCth IRSfl ant-
i 60 on or before Angust Dth 1880 In consider

ion of such payment they will he entitled to recites
common stock In the new company to the reipactlr
amount stated In tLiu Ilan

Any further laformatlon In cennacUon with tltsi
reorganizatIon may be obtained upon application M
the Bneretary

NEW YOWC April etb 1890-

IX> VIR FXTZOKRAZD Cbalnaaa-
J KFJVNEDY TOM
GEORGE COPPELI
A A ii aoinaEVAiit-
BORKRT FLEMINO
C HMOO HE POTIIONIBB-
II F R IIVBRECIIT

New York Esesutive Reoreanloatli-
Conmltt

W K OLYN Secretary
IS Wall itTMt hfT

AWARD OUTUniK 1IOIUWETZ a BTEBIf-
iOoaniif

To the Holders of Bonds Notes Pro
ferrcd and Common Stock ol the SYR-

ACUSE STREET RAILROAD COMPANY

nod Certificates of the Central Trust
Company representing the deposit of1

Syracuse Consolidated Street Railway

Bonds
At the requestor holders of securities who hive ai

yet been unable to deposit them under the plan ot-

reorganisation an extension of time li granted until
April STth 1606 for such deposit without penalty
with the Ouarnty Trnst Company of New York No-

OB Cedar Street New York City After April 87th-

180U depoilti will be accepted If at alt on term to
thi announced The Committee controls a larg ma-

jority
¬

nf the Bonds
NEW YORK April lath 1800

CnAKLKS B FLINT Cbalnuw
WALTER O OAKMAN
ANTHONY N BRADY
ROBERT C PRVYN
STEPHEN PEAB01IT
FREDERICK HTRA17SS
THEODORE n CONDEltSIAJ-
fVTI1IABD R KIUUAIUVI-

XEDFinCK STRAUSS Beoy
Mills DnlldlDg Mew york

DAVIES STONE ft AUEBDACn
Counsel to the Committee

THE EQUITABLE LIFE ASSURANCE 30
CIETY OF THE UNITED STATES

will loan money

ON flOND ANIJ MORA
at current rates upon desirably located gxope

erty In New York City

witliont emensB for Lawyers Feei

Principals or those authorized to rep
sent them will receive prompt answers as Si
acceptance of loans upon application to

Bureau of Isoane Equitable Ltf
Office 120 Broadway Now Yo-

rkQompagy

S

oitiIeita1
Truss

18 WALL STBEBT N T
CAPITAL 8S4 >0004-
HVKPIV8

>
BaOO000

OTTO T nANNAHD Iresidefl
WIlLIAM ALEXANDER BMITT-

IOOnDON
11 VIesFrill

MACUONALU 8fl Vice Preat and 6e< r-

UKNUY E DADOLU AMlsunt8 cr Ui-

DriUnoied br the Supreme Court es
1rp ltarr for Court Money

iBterekt Allowed OB DeposIts
Kxrcutee al Trnat

TRCBTCK-
SWlllam lay Otlu T Ilannard
Alfred M lIlt Kohl rt W de Forest
Jmcst Psrnsli Ulrowl roster
KoluTt It Holt Uordon Macilpnalf-
lllmry M Tater Uordon NorrIs
Oliver llarriman Jr A oufinr Nnrrle-

lllliiinV AluaiiderhiiiUh William r Ccwhran-
Rolwrt oisphani Wmlirr Jennln s-

llm 1 HaUinerrr William A Uaart-
W hew ard W ebb rank II 1lolt

Trenor IU Park

3anhrw Cards

HOLUSTEE BABCOCK
17AND 10 BROAD STREET

DEAL IN

INVESTMENT SECURITIES
AND eXEOUTC ORDERS AT TIdE

NEW YORK STOCK EXCHANGE

August Belmont Co
iiANurns-

No 81 NAMHAi HTIirrT 4

Agent sand nrroinntlent 4th-
Measre HIITIIHt IIIIO

100405 Iirle 54rnkCrl slId VIniiI-
ssii idlers of colD hoe IralsIleri avsblsHe Its

all wiriiliKSfllTllif 5sitaflte snl make i aiie Transfers
loVurop 4551 I nlIri Muliu ull i nllfurnla
Execute oplrt fur the purchaw alii tale ul luvetv-
meut lIt urltlss

CUrtlonis and tcctii16
ASH UI IISUN CVNAl i uilANI

USLW oltK April lOlii I mm IIliosnmuiiiirei
nf tile iwshnii ruc Ilili eiirniIleliy win U hell at ti
i niro iif III ruiupiuir II urilalllti lii reel ill ttlilt in
111 llivllt IIhMtluUI I Oloy lik l liirlleolntloll-
ut 5lnnit r SIll fur oilier IIUMI-

Hllo Is iU will ililii at Hinlck niMui ant rciml-
nniii f ir out I our Tn irmitfrr 131k will sc jninstll-
liiiiillii iliTiff lm iiiea iiiirUi May situ Inn
Illirilliu If Vei tIenlal SI s > MillI

is rJ of his VW I Wl 1ST Seertuy

flilK annuili meeting of lh sun < imlii rs nf the
1 uriuiiiin Illiili I t> luIlII1if I mm i onunur

wll Lv billI at lia tiHie haS if I itl lulll N T-

iort fIly inMonU Shy 4 ltJitulllAI I SIl fur the
purpina i f > Ittlis IIrecttrs for tno eiinulmi yiaf
aol traO5iSifl1 such thvr luiilDe 55 may UMII

lorS
l

UAUUUCV1Ii tusatilig WIIAI4K oecsstar-


